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FIRE RENT TORNADO AUTOMOBILE SPRINKLER LEAKAGE USE AND OCCUPANCY 
PROFITS EXPLOSION MARINE AND INLAND TRANSPORTATION 


The American Eagle, succeeding the Fidelity Underwriters, which was established in 1910, 
maintains a well earned position in the front rank of fire insurance. Its management is most 
efficient and its record of square dealing with both agent and assured is undisputed. 


THE AMERICAN EAGLE—AN AMERICAN INSTITUTION 


HOME OFFICE / PACIFIC COAST OFFICE 


80 Maiden Lane Insurance Exchange Bldg. 
New York San Francisco 


Investigate Our Texas i SECOND RUSSIAN 
6% BLACK LAND INSURANCE COMPANY 
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TO BLA FINANCIAL STATEMENT, DECEMBER 3lst, 1917 

INVESTORS Sea 

ASSETS 
Cash in Banks and on hand $201,723.56 
*U. S. Government Bonds 160,000.00 
*New York City Bouds....0..57........:...... 2a 
WET Sy IMINO PONS < o5 ea Sw. oil ge ie 23,300.00 
Premiums in Course of Collection 170,083.25 
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$762,148.74 

LIABILITIES 
Reserve for Losses... ~-seecee $197,853.00 
Reserve for Unearned Premiums. . be oe er 150,278.64 
References : Adam H. - ee ok 0. ad > C2 eee ee ec 77,419.30 
Davidson Ooi res bitin bss 0 woo eld a a ere aves ls ais S% 10,217.43 
Sccutiy' Hagan Beck 7 . SURPLUS OVER ALL LIABILITIES 326,380.28 
Other Dallas Banks ACTIV acaba 
Our Clients baited $762,148.74 
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* Based on prices fi ae by the National Convention of In- 
INeorPoRATEO UNDER THE LAWS OF THE STATE OF TEXAS surance Commissione 


Hallas Quocarty Pfortgage Qompany at 


FIRST MorTGARE LoANS HERBERT A. HUFF, Underwriter 
DALLAS, TEXAS 82 BEAVER STREET, NEW YORK 
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Opportunity Knocks At 
Your Door 


Attractive policies. Liberal commis- 
sions and cooperation. 

Openings in States of Alabama, 
Arkansas, Florida, Georgia, Indiana, 
Kentucky, Mississippi ‘and Tennessee. 


Inter-Southern Life 
Insurance Company 


JAMES R. DUFFIN, ,President 


Building . 
LOUISVILLE, KENTUCKY 














Ghe 


PERFECT PROTECTION POLICY 


OF THE 


RELIANCE LIFE 


gives you something absolutely new and different to 
talk to your prospects. Gives you a chance to earn 
more money than you are now making. 

Our Life Insurance Contracts contain the most up-to- 
date clauses known to the Insurance World. The 
Accident and Health gives full protection for at least 
a third less cost than regular casualty companies. 
Our agency contracts are as liberal as can be made. 


WRITE ANDWEWILLTELL 
YOU MORE ABOUT OURSELVES. 
Reliance Life Insurance Company of P ittsburgh 
FARMERS BANK BUILDING, , 
PITTSBURGH, PENNSYLVANIA 











ORGANIZED 1871 


Life Insurance Company of Virginia 


RICHMOND, VIRGINIA 


OLDEST, LARGEST, STRONGEST 
Southern Life Insurance Company 
Issues the most liberal forms of ordinary policies from 
; $1,000.00 to $50,000.00. 
And Industrial Policies from $12.50 to $1,000.00 
CONDITION ON DECEMBER 31, 1917: 
$16,560,439.04 
I cauegucxeee esac bawekus 14,343,626.28 
Capital and Surplus 2,216,812.76 
Insurance in Force 131,790,562.00 


Payments to Policyholders Since 
Organization 
Is Paying Its Policyholders Nearly . 


19,612,616.08 
1,500,000.00 annually 


Good territory for live Agents. 


Build Your Own Business 





under our direct general agency 
contract. 


Our policies provide for: 
DOUBLE INDEMNITY 
DISABILITY BENEFITS 
REDUCING PREMIUMS 


See the new low Rates. 


John F. Roche, Vice-President 


oe Fhe Manhattan Life 


Insurance Co., 6€ Broadway, New York 











PAN-AMERICAN 
LIFE INSURANCE COMPANY 


NEW ORLEANS, U. S. A. 
CRAWFORD H. ELLIS, President 


FINANCIAL RECORD 
Fully Paid Capital 
Total Resources 

INSURANCE RECORD 
Paid for in 1917 
Total Insurance in force 


$1,000,000 
6,200,000 


$11,784,000 
47,333,000 


Our Service to our Representatives is unexcelled. If you are an experi- 
enced man, seeking to better your condition, we can help you to a bigger 
income in a broader field. If you have had no experience and are interested 
in Life Insurance Salesmanship, we can help you with our Course of Instruc- 
tions and special equipment, to secure the business. Applications consid- 
ered only from responsible men who can furnish bond, if necessary. While 
you are in the mood—right now—let me hear from you, 


E. G. Simmons, Vice-President and General Manager 
Whitney Central Building 
New Orleans, U.S. A. 














OLD COLONY LIFE 


Insurance Company 
OLD COLONY BUILDING CHICAGO, ILLINOIS 


Insures man, woman and child from ages 2 to 60 inclusive, 
under Legal Reserve, Standard Provisions Policies (for amounts 
as small as $100 for children), with annual, semi-annual and 

uarterly (not weekly) premiums, same for male and female. 
Grdinasy (not industrial) insurance for the entire family. 


Participating and Non-Participating Policies with Double 
Indemnity, Waiver of Premiums and Disability Annuity 
features. 

Such insurance facilities widen the Agent’s field and increase 
his opportunity. 

We have at the present time particularly good openings in 
Michigan, South Dakota, Nebraska, Kansas, Tennessee, Iowa 
and Montana. 


Write for a general agent’s contract to 
B. R. NUESKE, President 
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Tue SPECTATOR 


The circulation of the F ganna. of The 
Spectator Company, including THE SPECTATOR, 
amounts to nearly one million annually, aver- 
aging 17,500 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


Entered at the New York Post Office as Second Class Matter. 


THE SPECTATOR COMPANY 
PUBLISHERS 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 
135 WILLIAM StrEET, NEw York 
Telephone, John 231, John 282 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 


Sole Selling Agents in America for the publications 
of Charles & Edwin Layton of London, England, 
Copyright, 1918, by The Spectator Company, New York 
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THE RAILROAD ISSUE 


AR problems and the part that 

business must play in the solution 
of them constituted a large part of the 
annual letter of President William A. 
Day to policyholders of the Equitable 
Life Assurance Society of the United 
States. President Day commented 
briefly upon the task that has confronted 
the Government during the past ten 
months and alluded to the unprecedented 
powers and functions it had assumed. 
Not unmindful of the future, the execu- 
tive urges constant vigilance and cour- 
age in order that some of the emergency 
steps taken as war measures do not en- 
danger private welfare. In this con- 
nection he says: 

Danger to the future safety of our insti- 
tutions undoubtedly lurks in some of the 
extraordinary policies and powers granted the 
Government under stress of this great war. 
The people must see that these powers are 
returned to them when the emergency is past. 
Eternal and effective vigilance is one of the 
fundamental responsibilities of self-govern- 
ment which we must discharge, individually 
and collectively, if our present constitutional 
guarantees are to endure. 

The most vital of the emergency 
measures to which President Day re- 
ferred was, no doubt, the taking over of 
the railroads. This measure was wise 
under the circumstances, as there had 
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been such a botch made of the rules and 
regulations of Inter-State Commerce, 
both by law and administration, that 
there seemed to be no hope of 
untangling the mess without entirely 
abrogating all the previous rulings and 
hindrances that had been set up by the 
Government. 

With life insurance funds to the extent 
of $1,500,000,000 invested in railroad 
securities, it is not difficult to see that a 
large responsibility rests on the Govern- 
ment to policyholders. This responsi- 
bility must be checked up, however, by 
the voluntary acts of the policyholders 
themselves. One of the best ways in 
which this can be done is to enroll in 
the National Association of Owners of 
Railroad Securities, which is organized 
to assist in protecting the interests of 
railroad security owners, 

President Day appeals to all life in- 
surance policyholders in the following 
terms: 

The President of the United States in a 
recent message to Congress called attention to 
the need of protecting the financial status and 
credit of our railways in order that the vast 
number of individuals, such as policyholders, 
who directly or indirectly have immense sums 
invested in these railroad securities, may be 
guarded against unjust depreciation in their 
holdings. 

If this protection is to be afforded to Equi- 
table policyholders and others, Congress and 
the railroad commissions must deal more justly 
and wisely with the railways in the future 
than they have in the past. 

While the cost of labor and material of all 
kinds has, in many instances, more than dou- 
bled in three years, the railroads have been 
compelled to continue hauling freight at peace 
rates. This has resulted in improper main- 
tenance of properties in some instances. It 
has caused a decline in railroad credit which 
has made it virtually impossible for the rail- 
roads to secure money wherewith to make im- 
provements to meet the extraordinary increase 
in the normal peace traffic of the country, 
wholly aside from the increase due to war 
conditions. 

Now that the Government has taken tem- 
porary control of the roads, it is important 
that every Equitable policyholder should take 
a still greater interest in the protection of his 
rights as a creditor of the railroads through 
his insurance company. He should appeal to 
his Congressmen to see that in the hurry and 
confusion of war legislation full and complete 
justice is done the creditors of the roads; 
that the railways shall be returned to the 
owners at the end of the war not physically 
run down or impaired but in as good condi- 
tion as when they were turned over to the 
Government, and, if possible, with extensions 
and improvements initiated to meet the con- 
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Editorial 


stantly increasing transportation demands of 
the country. 

This is a complete summary of the 
railroad situation as it affects life insur- 
ance, and it should stimulate agents and 
policyholders to action. 





IGH as is the fire loss per capita in 

the United States, it is stated to be 
even higher in Canada. The fire pre- 
vention engineer of the Canadian Com- 
inission of Conservation, J. Grove Smith, 
in a recent address, is reported as hav- 
ing said that the average fire loss per 
capita in Canada is $2.96, compared with 
$2.26 in the United States, 64 cents in 
England, 74 cents in France, 63 cents in 
Italy, 55 cents in Norway, 44 cents in 
Sweden, 32 cents in Austria, 28 cents in 
Germany and 13 cents in Switzerland. 
He ascribes the difference largely to the 
safer methods of construction followed 
in European countries, but this would 
not seem to account for the difference of 
70 cents per capita between the loss in 
Canada and that in the United States. 
Mr. Smith advocated the greater use of 
automatic sprinklers, and calculated that, 
as last year there were two hundred and 
sixty-one fires, with a loss of $12,000,000, 
there would have been a net saving, if 
automatic sprinkler systems had been 
installed in the damaged or destroyed 
establishments, of $11,000,000, as well 
as a great decrease in the insurance 
premiums paid. When comparing con- 
ditions in Canada with those in Europe, 
he said, “We labor to extinguish fires. 
They labor to prevent them.” There is 
much common sense in Mr. Smith’s 
argument, which should be taken seri- 
ously to heart by property-owners in both 
Canada and the United States. 





E. the discussion of the question of col- 
lecting a month’s premium in advance 
to cover the first month’s insurance, un- 


der industrial accident and _ health 
policies, before the recent meeting of the 
Health and Accident Underwriters Con- 
ference, it developed that many felt this 
was a question of revenue only. From 
this viewpoint it mattered little how the 
revéntté was obtained so long as it was 
obtained. Some accomplished this by 
merely increasing their premium rates, 
othérs by increasing the policy fee. 
These methods are all right for revenue 








Fire Insurance 


purposes, but they still fail to take cogni- 
zance of the evil that still prevails of 
getting no premium for the first month’s 
insurance. A. E. Forrest, president of 
the conference, is the most ardent sup- 
porter of the first month’s premium idea, 
not only as a revenue producer, but also 
as a means of removing the discrimina- 
tion against old policyholders, who must 
pay the cost of first month’s insurance 
on all new applicants. 








FIRE INSURANCE 


NEW YORK SURVEYS 


An Interesting Statement.—Of the fire in- 
surance company statements that have thus far 
been printed, none has caused more live in- 
terest than that of the Globe and Rutgers Fire 
of this city. A recently compiled tabulation 
showed that this company’s surplus grew from 
$3039 in 1899 to $7,426,114 at the first of this 
year. The marine and war risk field attracted 
the management last year, and its drive for 
marine business resulted in the writing of 
$9,370,534 of marine and inland premiums, 
while its fire premiums tofaled $0,387,060, 
making an aggregate premium income of 
$18,757,603, an increase of about $10,000,000 
over the figures of 1916, most of which can 
be accounted for by the marine business. In 
the financial side, the company showed a re- 
markable achievement. Its assets increased 
from $13,790,133 a year ago to $22,022,227, or 
nearly sixty per cent. The unearned premium 
reserve fund amounted to $4,685,508 on De- 
cember 31, 1916, while on the corresponding 
date of 1917 this item aggregated $8,299,781. 

Tourist Floater Rates Increased.—The 
Tourist Floater Insurance Conference has 
adopted a new and increased schedule of rates. 
For policies covering in the United States and 
Canada, the West Indies and Great Britain 
and Ireland, the rate is 2% per cent for 
amounts up to and including $2,500, with 1% 
per cent for additional insurance. For a world- 
wide coverage a 50 per cent additional charge 
is made. 

An Odd Insurance Map.—What is re- 
garded as the first insurance map of West 
Africa ever made is in the possession of N. W. 
Browne, of the engineering department of 
Ream, Ives & Wrightson, Inc. This map was 
made by Mr. Browne while in Monrovia, 
Liberia, in March, 1915. It has been duly 
certified as a true map of the capital city of 
the African republic. In the notes on the map 
are the following: “Population, 2000 (78 
whites) ; no paved streets; no fire department ; 
no water or sewer system; police protection 
poor.” 

Automobile Conference Committee Meets. 
—The regular quarterly meeting of the ex- 
ecutive committee of the National Automobile 
Underwriters Conference was held at the 
Hotel Vanderbilt last week. In addition to 
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the Eastern and New England members of the 
committee there were present Messrs. Hard- 
ing and Sauter of Chicago, and Secretary Fry 
of the Western Conference, and Mr. Neare of 
Cincinnati, representing the Southern Confer- 
ence. Announcement was made of the resig- 
nation of C. R. Osborn of O. G. Orr & Co. as 
a National Conference delegate, and from the 
committee on account of the discontinuance of 
the writing of automobile insurance by O. G. 
Orr & Co., and a further announcement of the 
appointment by the Western Conference of 
H. P. Whitman, of the Phoenix of Hartford, to 
succeed Mr. Osborn as resident delegate of 
the Western Conference, was also made, to- 
gether with his appointment as a member of 
the executive committee of the National Con- 
ference. While most of the matters discussed 
by the committee were routine, the committee 
passed a vote providing that the new rates, 
rules and forms for collision and property 
damage insurance, when used in their entirety 
as respects any risks to which they are applied, 
in addition, the same applying to all risks, new 
and renewal, attaching on and after February I, 
1918, may be also retroactive as respects any 
policies attaching between February 1 and 
April 1, 1918. This action was in conformity 
with similar action recently taken by the 
Casualty Bureau. It was decided to hold the 
next regular meeting of the national confer- 
ence in this city, on either May 9 or May 23, 
as the majority of the delegates might de- 
termine. 

Brokers Interested in Rebate Measure.— 
Considerable interest has been taken by the 
local insurance fraternity in the proposed Dill 
in the State Legislature providing that marine 
brokers be brought under the sections of the 
insurance law prohibiting rebates, just as fire 
and life men are covered by the act. There 
have been some warm arguments on the meas- 
ure before the legislative committees. It is 
said that as the law now stands anybody can 
broker a marine line, and there are a good 
many doing so who have no legal right to. 

May Move to New York.—The report of 
the executive committee of the National Asso- 
ciation of Insurance Agents at the mid-winter 
conference in Chicago last week intimated 
that the members would find a better spirit in 
an executive office at New York than is found 
in the present quarters. Accordingly action 
was taken to the effect that the national secre- 
tary shall forthwith remove the headquarters 
to Gotham. 

Eastern Union Meeting.—Only routine 
matters were taken up at the regular meeting 
of the Eastern Union last week. Reports of 
progress were made by several standing com- 
mittees. 


Port Newark Loss Due to Carelessness. 
—While there was a general supposition that 
the fire at the quartermaster’s wharves at Port 
Newark Terminal on January 26 was due to 
the activities of enemy agents, a report made 
on an investigation by a Department of Justice 
agent and a military commission “discloses 
gross carelessness on the part of the con- 
tractors engaged in the construction of the 
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wharf.” The fire was caused by a sand and 
cinder drying apparatus. A recommendation 
has been made that suit be brought against the 
contractors to recover damages estimated at 
$400,000 on the ground of negligence. The 
Department of Justice, in its announcement 
concerning the investigation, generally con- 
demned those property-owners who are con- 
stantly demanding protection by military 
guards and yet are not taking the necessary 
precautions to protect their own property from 
within. The language of the statement was 
caustic, and was as follows: “The result of 
this investigation calls attention again to the 
impossibility of safeguarding the water-front 
facilities by means of military guards unless 
the owners co-operate by taking all proper 
precautions. Here, as in most other cases, 
damage came from internal causes. In this 
particular case the contractors, simply because 
a military guard was furnished for the outside 
of the premises, appear to have cast aside all 
sense of responsibility for the internal super- 
vision of the premises. The disaster empha- 
sized the duty of private owners to provide 
proper protection in the way of expert watch- 
men, proper lighting facilities, etc., on the 
premises themselves. It demonstrates anew 
the folly of manufacturers demanding military 
guards and at the same time failing to meet 
the duty laid on them of taking extraordinary 
precautions within the plants to protect them 
against damage. The investigation shows a 
gross neglect of even the most ordinary: pre- 
caution and watchfulness.” 

Will Give Minstrel Show.—The Conti- 
nental-Fidelity-Phenix-American Eagle Club, 
which is composed of a large number of the 
home office employees of the Evans companies, 
will give a minstrel show and ball on April 3. 
The proceeds of the affair will be invested in 
war savings stamps. The funds thus raised 
may be drawn upon from time to time to sup- 
ply comforts and needs to those members who 
are now in active war service. 

Marine Insurance Lecture.—In an address 
before the Insurance Society of New York, in 
the rooms of the New York Board on Tues- 
day of this week, Benjamin Rush, president of 
the Insurance Company of North America, the 
subject of marine insurance was given con- 
sideration. Mr. Rush pointed out some of the 
intricate problems of marine underwriting. 
He alluded to the essential differences between 
fire and marine insurance. The meeting was 
especially well attended, as there is a growing 
interest in marine insurance since many of 
the fire offices have recently added this line to 
their activities. 

Rate Investigation Sought.—It was not 
altogether a surprise to learn of the introduc- 
tion of a bill in the State Legislature calling 
for an investigation of the fire insurance rate 
situation in this city. Since the aldermanic 
resolution the fire companies have increased 
rates hy a flat percentage of ten per cent, and 
this was quite enough to stir up the politicians, 
who are pressed by some of their constituents 
to regard the increase as unjust. Agitation by 
some agents in this and adjacent territory may 
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be counted upon as being in a measure—even 
though small—responsible for the public dis- 
satisfaction. The companies have been asking 
loyal support of the managers in this tem- 
porary war emergency, and they feel that the 
public will recognize the necessity for the rate 
advances if properly instructed by representa- 
tives in the field. 


“The Case of Coal.”—‘‘The Case of Coal” 
is the title of a timely booklet issued by the 
American Eagle Fire Insurance Company. It 
contains a brief survey of the coal problem in 
this country, and offers a number of sug- 
gestions for its conservation. 


CHICAGO AND THE WEST 

Programme Committee of Western Union. 
—P, D. McGregor has been appointed chair- 
man of the committee to prepare a programme 
for the semi-annual meeting of the Western 
Union, to be held in Florida on April 10 and 11. 
The members of the committee are as follows: 
J. C. Corbet, A. F. Dean, George M. Lovejoy, 
C, A. Ludlum, J. R. Wilbur, Dugan & Carr. 

Chicago Sprinkler Failure—There was a 
serious sprinkler failure in Section ““L” of the 
Pugh Terminal Warehouse a week ago last 
Friday. This entire section was occupied by 
Arbuckle Bros., wholesale tea and coffee deal- 
ers. The loss to the building is estimated to 
be $25,000, and to stock at $200,000, the latter 
depending upon the extent of the water dam- 
age. The fire started on the fifth floor, which 
is used for supplies, grinding and storage. 
The watchman discovered water flowing, in- 
dicating that the sprinkler heads had been 
opened by a fire, but, as no fire could be dis- 
covered he turned off the sprinkler system at 
the floor valve in order to reduce the water 
damage. Shortly afterwards the fire started 
up again, and, with the sprinklers inoperative, 
rapidly gained such headway that the watch- 
man vas unable to reach the floor valve and 
turn on the water. The buildings were in- 
sured in the factory mutuals, and the contents 
were insured in stock companies. The build- 
ing is equipped with a wet-pipe system supplied 
by city water. The equipment was graded as 
standard. 

H. W. Lockett Promoted.—H. W. Lockett, 
formerly chief engineer for Fred S. James & 
Co. of Chicago, who resigned about a year ago 
to become a captain in the Engineers Reserve 
Corps, has been promoted to major of engi- 
neers of the National Army. After leaving 
Chicago, Capt. Lockett superintended the con- 
struction of a cantonment at Fort Wheeler, 
Macon, and since then has been engaged in 
coast defense work. 


BOSTON AND VICINITY 

C. H. J. Kimball Succeeds Geo. O. Russell. 
—C. H. J. Kimball has succeeded Geo. O. Rus- 
sell on the conference committee between the 
Boston Board and the companies on the Bos- 
ton Stamping Problem. 

Joseph F. Gough Appointed.—The Ameri- 
can Eagle Fire Insurance Company announces 
the appointment of Joseph F. Gough as special 
agent in the territory of Connecticut, West- 
ern Massachusetts and Vermont. He formerly 
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covered Massachusetts, Rhode Island and Con- 
necticut for the Svea. 


Boston Fire Premiums.—The returns made 
to the Boston Protective department by the 
various companies, as of December 31 last, 
was made public late last week, showing the 
three leaders for the half year to be the Liver- 
pool and London and Globe, $106,568; the 
Home Underwriters, $103,752, and the Royal, 
$102,565; the feature being the jump made by 
the Home Underwriters, represented by John 
C. Paige & Co. It was well down in the list 
last year, and its augmented figures undoubt- 
edly places that firm agency as the leader by 
agencies. The ten leading companies. in addi- 
tion to the foregoing companies, are as fol- 
lows: Etna, $89,372; Northern of London, 
$84,306; Great American of New York, $68,- 
724; Home of New York, $66,818; Hartford, 
$64,497; National of Hartford, $58,962; North 
British, $48,551. 


The National Liberty Fire Insurance 
Company, New York 

The National Liberty Fire Insurance Com- 
pany, heretofore known as the Germania Fire 
Insurance Company of New York, made a great 
advance in its business last year, its net pre- 
mium income having risen from $3,495,431 to 
$4,603,996—an increase exceeding $1,100,000. Of 
course, this large gain in premiums required a 
material addition to the unearned premium re- 
serve, this fund having grown during the year 
to the extent of nearly $700,000, and now stand- 
ing at $4,503,263. The company’s experience in 
1917, notwithstanding that the year was gener- 
ally regarded as an unfavorable one for the 
fire insurance companies, was very good, its 
ratio of losses incurred to premiums having 
been but 54.3 per cent, while its expense ratio 
was only thirty-six per cent, leaving a fair 
margin of profit. During the year the dividends 
paid stockholders aggregated $235,000. The 
record of the company, which has gained an en- 
viable reputation as a money-making concern 
even under adverse conditions, shows that in 
the past decade it has paid $1,910,000 in dividends 
on a ecapitalization of $1,000,000, and has in- 
creased its surplus in that period from $949,- 
261 to $1,940,550, or practically $1,000,000, not- 
withstanding the fact that in 1906 the company 
paid over $2,000,000 of losses resulting from the 
San Francisco conflagration. 

As of December 31, 1917, the Germania Fire 
(or the National Liberty, as it will be known 
in future) possessed resources amounting to 
$8,163,582; its liabilities aggregated $5,223,032 
(including $4,503,263 of premium reserve), and 
its net surplus was $1,940,550, giving the com- 
pany a surplus as to policyholders of $2,940,- 
550. 

The National Liberty Fire was organized as 
the Germania in 1859, and in its nearly sixty 
years of business has built up a fine field force 
and a steadily increasing and profitable income. 
It is owned and managed by American citizens 
and is highly regarded in thousands of com- 
munities throughout the country, where it is 
esteemed because of its equitable methods and 
its reliability. 

The officers of this strong American company 
are: President, Geo. B. Edwards; vice-presi- 
dent, Gustav Kehr; secretary, Louis F. Goulé; 
assistant secretaries, Louis Pfingstag and G. H. 
Kehr. 
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H. H. PUTNAM RESIGNS 





Secretaryship of National Association 
Goes to C. S. S. Miller 


PLANS FOR FUTURE 





Executive Offices to Be Moved to New York— 
Illinois Association Meets 

At the midwinter conference of the National 
Association of Insurance Agents at Chicago 
last week, the executive committee accepted the 
resignation of Henry H. Putnam as secretary 
and elected Chauncey §S. S. Miller, who has been 
traveling secretary for the organization for the 
past few weeks, as his successor. The execu- 
tive offices of the association will be removed 
from Boston to New York as soon as possible. 
It is felt that much better work can be done if 
the headquarters are at New York, where more 
close supervision over the employees of the as- 
sociation can be put in effect by the officers and 
executive committee than has been the case 
heretofore, as so few members had occasion to 
go to Boston, while they are frequently in 
New York. It is also felt that expenses of 
management can be materially reduced by this 
removal. 

An assistant secretary and treasurer will be 
engaged at a later date. This assistant will 
have charge of the office details and will edit 
the American Agency Bulletin, thus leaving 
Secretary Miller free to do field organization 
work. Plans were made for extending the mem- 
bership, increasing the interest in The Bulletin, 
raising funds, and for bettering the relations 
between the agents and the companies. The 
resolutions adopted affirm the opposition of the 
association to underwriters’ annexes, jumbo 
lines and overhead writing, and pledged the 
members to give the public their best pro- 
fessional skill to reduce the fire waste, thus 
conserving the National resources. The execu- 
tive committee will decide on the time and place 
of the next meeting, invitations having been re- 
ceived from New Orleans, Cleveland and Cedar 
Rapids. 

ILLINOIS ASSOCIATION MEETING 

The Illinois Association of Insurance Agents 
held an informal meeting at the Hotel La Salle 
Thursday morning, previous to the meeting of 
the National Association of Insurance Agents. 
Secretary S. E. Moissant reported that the mem- 
bership had increased from 141 on October 1, 
1917, to 326 at the present time. The associa- 
tion has had an organizer in the field, and the 
main subject considered was a method of financ- 
ing this work in future. It was decided that 
the secretary should send out an appeal to 
members for voluntary subscriptions to an or- 
ganization fund. The executive committee was 
requested to arrange for the annual meeting of 
the association in September at Quincy, Ill. 
The meeting was addressed by President E. M. 
Allen, Chairman of the Executive Committee 
Fred J. Cox, and Secretary Chauncey S. S. Miller 
of the National Association. President George 
North Taylor presided. 


Rate Increase Denied 
In a lengthy opinion, Insurance Commissioner 
M. J. Cleary of Wisconsin denied the applica- 
tion of the fire insurance companies for a flat in- 
crease in rates in order to meet additional costs 
brought about by war conditions. Commis- 
sioner Cleary contended that the experience of 
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the companies in Wisconsin over a period of 
years did not give evidence of justifying a 
further increase in rates. His argument was 
that Wisconsin’s loss experience on present 
rates was so favorable to the companies that 
the property-owners within that State have 
borne and are now bearing their just share of 
the expenses and costs of the insurance com- 
panies throughout the country. He made a 
comparison of the loss experience of Wiscon- 
sin with other States to substantiate his con- 
tention. 


Majestic Fire About Ready 


The Majestic Fire has practically completed 
its organization work and will:soon enter the 
fire field in Kansas. It is a stock fire com- 
pany, with headquarters in Topeka. E. F. 
McCloskey of Osage City is the president and 
organizer. B. H. Bear, F. H. Scholle and C. W. 
Barnes of Topeka and D. A. Ramsey of Osage 
City are the active officers and directors of the 
company. 


Would Enter Two European Companies 

It is understood that the Volga Insurance 
Company of Russia and the Overseas Insur- 
ance Company of England will shortly make 
application for admission to this country for 
marine business. The Eastern Marine Under- 
writers, Inc., of which George A. Evelanko is 
president, will represent these two concerns. 
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American Eagle Fire, Continental and 


Fidelity-Phenix Changes 





EAST AND SOUTH AFFECTED 





Two Assistant Secretaries Promoted—J. A. Swin- 
nerton to Give All Time to Continental 


A number of changes have been made in the 
American Eagle, Continental and _ Fidelity- 
Phenix fire insurance companies affecting East- 
ern and Southern territory. 

James A. Swinnerton, who has been secretary 
of all three companies, has resigned as secre- 
tary of the American Eagle and Fidelity- 
Phenix and will hereafter devote all his time 
and attention to the Continental, for which com- 
pany as secretary he supervises the New Eng- 
land field and New York State. 

Sidney R. Kennedy and Norman T. Robert- 
son, who have been assistant secretaries for 
the Fidelity-Phenix, have been appointed sec- 
retaries, effective immediately. Mr. Kennedy 
has charge of the New England, Middle and East- 
ern States for the Fidelity-Phenix and Mr. Rob- 
ertson has charge of the Southern territory for 
that company. 

The object of these changes is to separate the 
underwriting officers of the three companies, so 
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that, with the exception of President Evans, 
Vice-President F. W. Koeckert and Second Vice- 
President and Secretary J. E. Lopez, the under- 
writing heads for the three companies will be 
entirely independent of each other. 

Secretary F. R. Millard, in the loss depart- 
ment, and Secretary Ernest Sturm, in the finan- 
cial end, will remain for all three companies. 


First National Fire Owned Southern 
Building 

WASHINGTON, D. C., February 27.—Title to 
the Southern building, home office of the First 
National Fire of Washington, belongs to the 
stockholders of that company, and not to the 
Southern Realty Corporation, according to the 
view taken by Herbert L. Davis, auditor of the 
District Supreme Court, in his report filed on 
the question of the dissolution of the insur- 
ance company. 

Auditor Davis sharply criticised the methods 
used in forming the realty company. 

The realty company was organized in New 
Jersey, with a capital stock of $7000, the cost of 
the corporation being paid out of the funds of 
the insurance company, and took title to the 
Southern building, issuing bonds of $900,000 to 
the insurance company for its equity. The au- 
ditor finds that the bonds are not to be counted 
in the assets of the corporation seeking dis- 
solution, but are to be replaced by the equity in 
the building, subject to the first trust of $900,- 
000, held by the Fidelity Trust Company of 
Philadelphia. 

Mr. Davis recommends to the court that the 
dissolution of the insurance company be ef- 
fected. He estimates the assets of the First 
National at $1,293,298.86, and fixes its liabilities 
at $1,007,419.42. These figures are dependent 
upon the contingency of a sale of the Southern 
building for not less than $1,800,000. 

The finances of the insurance company pend- 
ing dissolution are in the hands of temporary 
receivers—John Lewis Smith and Edward J. 
Walsh of Washington, and William Sohmer of 
New York. 

Second Russian Insurance Company, 
Marine Department 

The marine department of the United States 
branch of the Second Russian Insurance Com- 
pany of Petrograd, Russia, makes a_ strong 
financial statement as of December 31, 1917. 
Its assets then amounted to $762,149, and after 
setting aside $150,279 as an unearned premium 
reserve, $197,853 as a reserve for losses, $77,- 
419 for taxes, and $10,217 for other liabilities, 
it reports a surplus of $326,380. These figures 
denote very pleasing gains, that in assets hav- 
ing been $507,706 and that in surplus $76,480, 
while an advance of about $146,000 in unearned 
premiums indicates a very considerable in- 
crease in premium income. The_ securities 
owned include $160,000 of United States Gov- 
ernment bonds, $202,000 of New York city bonds, 
and other bonds; and the marine department 
had a cash balance amounting to $201,724. The 
securities are carried at the prices fixed by the 
National Convention of Insurance Commission- 
ers. John M. Grant is the United States man- 
ager of the marine department and Herbert A. 
Huff is underwriter, their headquarters being at 
82 Beaver street, New York. 


Wabash Fire Changes 


The Wabash Fire of Indiana has been re- 
organized, Ira J. Bell, the president, being re- 
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tired at the request of the Indiana Insurance 
Department. E. E. Lampert of Chicago was 
elected president, with W. H. Anderson as sec- 
retary and Joseph Baiata of Chicago as treas- 
urer. 


The Inter-State Fire Insurance Company, 
Detroit 

A statement indicating that very satisfactory 
progress was made in 1917 is put forth by the 
Inter-State Fire Insurance Company of De- 
troit, Mich. During 1917 the company increased 
its premium income more than $162,000, neces- 
sitating the addition of nearly $90,000 to its un- 
earned premium reserve, which latter now 
amounts to $248,713. With a premium income 
of about $369,000 in 1917, the company ex- 
perienced a loss ratio of but 53 per cent. The 
Inter-State increased its capital $9150 last year, 
so that it now stands at $259,150, and its assets 
aggregate $591,110 net after deducting $22,142 
due other companies. The company’s net sur- 
plus now amounts to $50,914, which, with its 
capital, makes its surplus as to policyholders 
$310,064. The foregoing figures denote excel- 
lent results for a company which has been in 
business less than four years. Calvin A. 
Palmer is president of the Inter-State Fire, 
Sherwood D. Andrus is its vice-president and 
managing underwriter, and William A. Eldridge 
is its secretary. 


Seeks Light on Interinsurance Reserves 

Carey J. Wilson, State Insurance’ Superin- 
tendent, has asked the reciprocal inter-insurers 
in operation in Kansas for advice from their 
legal advisors relative to what constitutes the 
legal reserve of this class of insurance asso- 
ciations. The Kansas Law provides that the 
companies or associations must maintain a cash 
reserve of fifty per cent of the aggregate net 
annual deposits of the members on all policies 
running for one year or Jess and pro rata for 
policies running longer periods. It appears 
from the reports of the associations that, when 
a member paid his annual assessments in two 
instalments, that none of the first instalment 
ever went to the reserve account, but was listed 
as earned, and that fifty per cent of the second 
instalment set aside as a portion of the 
aggregate annual deposit, went into the reserve 
account. There appears to be a difference of 
opinion as to exactly what the statute provides 
or requires. The State is inclined to hold that 
the law is not being complied with, but be- 
fore doing so the arguments and opinions of 
the attorneys for the associations have been 
asked. 


Effort to Trace Auto Thieves 

The City Council of Cincinnati has passed an 
ordinance which is expected to decrease the 
number of stolen automobiles in the city, be- 
cause under the ordinance it will be more diffi- 
cult to dispose of stolen automobiles or their 
accessories. Every dealer of used cars and 
dealers in second-hand accessories or parts 
must take out a license from the city. Every 
man who sells machines or parts and acces- 
sories must report to the police chief at the 
close of each day the trades or sales he has 
made. In this way it will be possible to trace 
the dismantled machine parts and prevent sale 
of stolen goods in Cincinnati. A similar ordi- 
nance has been introduced in the Council of 
Columbus. 
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New York Legislature Seeks Committee 
to Analyze New York City Situation 








BILL BEFORE FINANCE COMMITTEE 





Costs and Company Methods to Be Scrutinized— 
Details of Measure 


ALBANY, February 27, 1918.—Senator Down- 
ing of New York introduced a concurrent reso- 
lution which was referred to the Senate Finance 
Committee for the creation of a joint com- 
mittee of three senators, to be named by the 
president of the Senate, and five assemblymen 
to be appointed by the speaker to investigate 
fire insurance companies doing business in New 
York city, particularly with reference to basis 
on which rates for fire insurance are fixed for 
that city and to ascertain reasons for recent 
increase in such rates in that city. 

The committee is empowered to inquire into 
the administration of such companies and the 
basis of costs of operation of same, together 
with the amount of profit derived from such 
business, with the view of ascertaining a fair 
rate of insurance to be charged for various 
risks in New York city. The committee is to 
report to the legislature as soon as possible 
and may recommend enactment of such laws, 
if any, as it may deem proper. It may hold 
sessions throughout the State, subpcna and 
compel attendance of witnesses and require the 
production of books and papers and take and 
hear testimony. An appropriation of $5000 for 
expenses of the committee is made. 


Firemens Insurance Company, Newark, N. J. 


The old Firemens Insurance Company of New- 
ark, N. J., which was organized in 1855, in pre- 
senting its sixty-third annual statement, shows 
assets aggregating $7,833,517, including a sur- 
plus as to policyholders of $3,634,971. Aside 
from its capital, $1,250,000, the company’s chief 
liability is its reserve for reinsurance, which 
now amounts to $3,588,007; and after making due 
provision for losses, taxes and other outstand- 
ing liabilities, a net surplus of $2,384,971 is ex- 
hibited. More than $53,000 increase was made 
in the unearned premium fund, while the as- 
sets increased a little over $73,000. On a net 
premium income of $3,471,900 the company’s 
loss ratio last vear was but 53.4 per cent. 

That the Firemens is operated in a most care- 
ful and conservative manner is indicated by a 
glance at its record for the past ten years. 
During most of that time its capital was $1,000,- 
000, but it was increased in 1916 to $1,250,000. 
During the past decade the company’s premium 
income has been about $27,000,000, and its aver- 
age loss ratio was about 52 per cent. During 
that period it paid dividends of $2,210,023, and 
increased its surplus by about a quarter of a 
million dollars, as well as adding more than 
$2,150,000 to its premium reserve. 

The officers of this successful institution are: 
Daniel H. Dunham, president; John Kay, vice- 
president and treasurer; Neal Bassett, vice- 
president; A. H. Hassinger, secretary. 


MECHANICS INSURANCE COMPANY 


The Mechanics Insurance Company of Phila- 
delphia, which is controlled by interests identi- 
fied with thé Firemens of Newark, added ma- 
terially to its premium income, its assets and 
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its premium reserve last year. Its net pre- 
miums written increased nearly $150,000, while 
it made a gain of over $81,000 in assets and 
added over $106,000 to its unearned premium 
fund. As of December 31, 1917, the company’s 
assets amounted to $1,628,330, its reinsurance 
reserve to $914,916, and its net surplus to $358,- 
700, which latter, with its capital of $250,000, 
gives it a surplus as to policyholders of $608,- 
700. These figures from the sixty-fourth annual 
statement of the Mechanics give evidence that 
its business has been carefully handled during 
the past year. The officers of the Mechanics 
are: 

President, Daniel H. Dunham; vice-presidents, 
Neal Bassett and John Kay; secretary, John A. 


Snyder. 
GIRARD FIRE AND MARINE 


The Girard Fire and Marine Insurance Com- 
pany of Philadelphia is likewise owned by the 
same parties who control the Firemens of New- 
ark. In its fifty-sixth annual statement it is 
shown that this company made excellent ad- 
vances during 1917, it having added $223,163 to 
its assets and increased its unearned premium 
reserve by $357,889. During the year its premium 
income advanced nearly $175,000 over that of 
the previous year. This company now possesses 
assets aggregating $2,564,053, its reinsurance re- 
serve is $1,496,930, and after making full pro- 
vision for other liabilities its net surplus is 
$452,411, which, with its capital of $500,000, gives 
it a surplus as to policyholders of $952,411. The 
foregoing figures make manifest the progres- 
sive character of the management. 

The officers of the Girard Fire and Marine 
comprise the following: President, Henry M. 
Gratz; vice-presidents, Daniel,H. Dunham and 
Neal Bassett; secretary, E. J. Thomason. 


To Regulate Explosives 

The explosives division of the bureau of 
mines has appointed a general advisory board, 
with R. M. Bissell, president of the National 
Board of Fire Underwriters, as the representa- 
tive of the fire insurance interests. State ad- 
visory committees are to be appointed to in- 
vestigate and report upon licensees as dealers 
and handlers of explosives. 
Globe and Rutgers Fire Insurance Company, 

New York 

Marvelous gains were made last year by the 
old Globe and Rutgers Fire Insurance Company 
of New York, among them having been the 
following: In assets, $8,232,104; in reinsurance 
reserve, $3,614,274; in net surplus, $1,175,923; in 
net premiums written, $9,928,939. Truly wonder- 
ful have been the advances made by this com- 
pany in recent years, but that of the past year 
outstripped all previous gains in a single year. 
The progress made under the present manage- 
ment is well indicated by the fact that, since 
December 31, 1899, the assets have increased 
from $529,283 to $22,022,227, the reserve has 
grown from $26,833 to $8,299,782, while the net 
surplus has advanced from $3039 to $7,426,114. 
In addition to these gains the company has paid 
good dividends during most of the period cov- 
ered. With its capital of $700,000 the company 
now shows a surplus as to policyholders of 
$8,126,114. Its premium income in 1917, $18,- 
757,603, included $9,370,534 of marine premiums; 
and on its total business last year its loss 
ratio was but 48.3 per cent, with an expense 
ratio of only 18 per cent. 

The officers of this strong and progressive 
company are: President, E. C. Jameson; vice- 
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presidents, Lyman Candee and W. H. Paulison; 
secretaries, J. H. Mulvehill and W. L. Lindsay; 
assistant secretaries, A. H. Witthohn and J. D. 
Lester. M. J. Volkmann is local secretary for 
the New York Metropolitan district. 


Marquette National Fire Insurance Company 
of Chicago 

The statement of the Marquette National Fire 
of Chicago, as recently filed with the Illinois 
Insurance Department, shows that that com- 
pany made marked gains last year, some of 
them having been as follows: In assets, $320,- 
531; in unearned premium reserve, $137,540; in 
net surplus, $158,780, and in net premiums writ- 
ten, $194,800. These figures indicate the enter- 
prise and energy with which the business of 
this company is now being pushed forward. The 
Marquette National now has assets amounting 
to $857,119, with a paid-up capital of $300,000 
and a net surplus of $324,206, after providing for 
an unearned premium reserve of $201,262 and all 
other liabilities. It therefore appears that the 
company has a surplus as to policyholders of 
$624,206. Its premium income last year was 
$277,985, and its loss and expense ratios, respec- 
tively, were 30.6 per cent and 51.2 per cent. The 
officers of this company are: President, An- 
thony Matre; vice-presidents, Henry Reis and 
Joseph Berning; secretary-treasurer, Napoleon 
Picard; underwriter, H. J. Woessner. 


Aiding War Thrift Campaign 
Henry Evans, president of the Continental, 
has sent the following letter to all agents: 


The Government of the United States is ask- 
ing every American to aid in the War-Savings 
Stamp campaign. Each individual who regu- 
larly buys War-Savings, or Thrift Stamps, is 
thus directiy aiding the Government by re- 
sponding to its call. 

Through the purchase of these stamps three 
purposes will be achieved: (1) Accumulation of 
funds for carrying on the war; (2) inculcation 
of thrift among the American people; (3) assur- 
ance to the Government that each person buy- 
ing such stamps is helping his or her country. 

uis company regards the War-Savings 
Stamp campaign as a most worthy movement. 
Its Employees’ Club has already put in opera- 
tion a plan of investing in the stamps all dues 
and other income not necessary to take care of 
current expenses. This company has appointed 
an agent to sell the stamps to employees. 
Nearly $350 worth were disposed of in the first 
two weeks under this arrangement. 

It is recommended to agents that they sup- 
port this movement, either by organizing War- 
Savings Stamp clubs among their employees, 
or by urging their employees to join such volun- 
tary clubs in their own communities. 

This American movement is one meriting the 
support of all Americans. 


The Agents’ Key to Fire Insurance 


Referring to your publication, “The Agents’ 
Key to Fire Insurance,’ we wish to say that 
it is in every way the best publication of its 
kind that we have ever seen. It is invaluable to 
agents, experienced or inexperienced, and its 
explanations really explain in a direct and 
simple way the questions involved and the 
fundamental principles governing them. We 
have no criticisms to offer—that is, adverse 
criticisms.—Carpenter & Dudley, Louisville, 
Ky. 

The valuable book mentioned, written by R. P. 
Barbour, is sold by The Spectator Company, 


New York, at $2.50 per copy. 


Home Fire and Marine Officers 
J. B. Levison, president of the Firemens Fund, 


has been chosen president of the Home Fire and 
Marine of San Francisco, which is about to be- 
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gin business. Other officers are: Vanderlyn 
Stow, vice-president; Louis Weinmann, secre- 
tary; Herbert P. Blanchard, J. S. French and 
C. C. Wright, assistant secretaries; A. W. Fol- 
lansbee, marine secretary, and Thomas M. Gar- 
diner, treasurer. 


National Liberty Insurance Company 
The Germania Fire of New York has been 
authorized to change its name to National Lib- 
erty Insurance Company of America, effective 
March 1. 


Fire Notes 


—H. N. Bennett, for fifty-six years an employee of 
the Royal, died on Sunday, at the age of seventy-nine. 

—Carl S. Mayhew, for several years with the British 
and Foreign Marine of Liverpool, has resigned to be- 
come adjuster in the marine department of the Auto- 
mobile of Hartford. 

—The State Insurance Company of Des Moines, 
which wrote hail insurance exclusively in 1917, is now 
ready to take on fire. Stockholders have elected these 
otncers: President, G. F. Tincknell; vice-president, E. 
H. Cunningham; secretary, T. C. Bassett; treasurer, 
bD. E. Hadden. 

~—Charles Richardson, for many years assistant gen- 
eral agent of the Western department of the National 
of Hartford, died suddenly this week at Jacksonville, 
Fla., where he had gone recently. Mr. Richardson re- 
tired from business about three years ago, owing to 
the condition of his health. 

—Frank L. Britton, for six years special agent for 
the National Fire, has resigned, and will become 
State agent for the North British and Mercantile. 
Britton has been one of the active field men in 
Kansas for many years. He was first special agent 
for the old Osage Fire, and then went to the National. 

—J. E. Phelps, formerly Insurance Commissioner of 
California, is to be associated with the Chicago office 
of Marsh & McLennan. Mr. Phelps was formerly 
secretary of the Insurance Survey Bureau of Chicago, 
and was in the local agency business in Chicago and 
California before being appointed Insurance Commis- 
sioner. 








LIFE INSURANCE 





North American Life Insurance Company, 
Chicago, Ill. 

One of the best years in the history of the 
North American Life Insurance Company of 
Chicago is evidenced by the annual statement 
for the year 1917. New business paid for reached 
nearly nine million dollars, while the insurance 
in force increased to $35,861,863, indicating a 
gain for the year of $4,113,731. These figures show 
that the company is being managed with con- 
servatism and building up a substantial business 
from year to year. 

Admitted assets increased during the year by 
‘over $516,000, so that they now amount to $3,- 
932,080, and the surplus on policyholders’ ac- 
count shows a gain of more than $39,000 over 
the previous year. The total amount of surplus 
held is $896,856, showing that policyholders are 
amply protected against all possible con- 
tingencies. During 1917 the cempany received 
in premiums for the first time more than one 
million dollars. It paid to policyholders under 
their contracts nearly $242,000 and laid by for 
future protection over half a million more. The 
mortality experience of the year shows a per- 
centage of but forty per cent of the expected, 
while the interest earned was nearly double that 
required by the reserves. The North American 
has for its official staff John H. McNamara, 
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president; Thomas M. Knox, Albert Schurr and 
H. B. Overeach, vice-presidents, while Wm. P. 
Kent is secretary and treasurer. The company 
enjoys a deservedly good name for fair and 
equitable treatment of its policyholders and 
agents. 


Cedar Rapids Life Insurance Company 

Over one million three hundred thousand dol- 
lars represents the amount added to insurance 
in force last year by the Cedar Rapids Life In- 
surance Company of Cedar Rapids, Ia. This 
gain is equal to nearly twenty-three per cent 
of the amount of insurance in force at the be- 
ginning of the year and indicates that an 
amount equal to sixty per cent of the new busi- 
ness last year ($2,155,000) was added to the sum 
in force. The company also experienced a very 
favorable rate of mortality, the percentage of 
actual to expected being but a trifle over twenty 
per cent. 

This company was organized in 1906 and has 
had a slow but steady growth, its-progress each 
year being of such a nature as to be uniform in 
both business expansion and financial strength. 
At the close of last year its admitted assets had 
grown to $650,177, while the surplus on policy- 
holders’ account was $104,029. Premium re- 
ceipts in 1917 amounted to $208,418, while the 
total amount in force is $7,081,879. Under the 
careful management of President C. B. Rob- 
bins and Secretary C. B. Svoboda the Cedar 
Rapids Life is winning all along the line. 





Minneapolis Life Underwriters Elect 

At the annual meeting of the Minneapolis 
Association of Life Underwriters the following 
officers were elected for the ensuing year: 
President, H. T. Miller, New York Life; vice- 
president, F. A. Dickey, Security Mutual; sec- 
retary, Walter E. Johnson, Berkshire Life; 
treasurer, C. N. Patterson, Union Central Life. 

The association had as its guests Vice-Presi- 
dent Dillon of the National Association of Life 
Underwriters and President Colwell of the Fargo 
Association of Life Underwriters. 

The association went on record as heartily en- 
dorsing an active campaign for attendance at 
the coming Northwest Congress in Fargo. Sev- 
eral members took this opportunity to express 
their conviction that at this critical period in- 
surance men need more than ever before the 
helpful counsel and inspiration which is de- 
rived from such meetings. 


Life Agents’ High Service 
In the address of Charles D. Norton at the 
annual luncheon of the Life Underwriters Asso- 
ciation of New York at the Hotel Astor, Satur- 
day, February 16, 1918, were the following re- 
marks: 


The public recognizes that the man who sells 
a life insurance policy at a fair and honest 
profit is a useful business man. The value of 
life insurance as an addition to the banking 
credit of the insurer has long been recognized 
both privately and publicly by bankers. But 
the war has disclosed the very important new 
possibilities for public service which lie in the 
Life Underwriters Association. In the Liberty 
Loan campaign, life insurance men took orders 
for Liberty Bonds from more than 475,000 peo- 
ple for no less than $125,000,000 of bonds, and 
this work was done after the regular bond- 
selling agencies had thoroughly covered the 
field. The particular value of the service lay 
in the fact that so many as 475,000 citizens were 
induced to take a financial interest in helping 
their Government. In the War Savings Stamp 
campaign one single company has now under- 
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taken to sell through its 13,000 agents $65,000,- 
000 of stamps and I should not care to estimate 
how many the agencies represented in this as- 
sociation will sell. This is the finest kind of 
publie service. It adds dignity to the business 
of life insurance. The best that I can hope for 
to-day is that I may say something that will 
lead any or all‘of the men who can do such 
work to enlist under Red Cross finance com- 
mittees when the second Red Cross war fund 
is called for. 


Medical Section to Meet 

The medical section of the American Life 
Convention will hold a three-day meeting at 
the Hotel Jefferson in Richmond, beginning 
Wednesday, March 27, and ending Friday, 
March 29. 

The preliminary programme calls for a large 
number of discussions. Papers are scheduled 
as follows: “Urinary Findings,’ Dr. G. E. 
Decker, Register Life, Davenport; ‘“‘What the 
Medical Director Should Know About Tubercu- 
losis,’” Dr. W. A. Boyce, Southland Life of 
Dallas; ‘‘How Shall We Rate Underweight Ap- 
plicants, with Family History of Tuberculosis, 
Especially Women Applicants During the Child- 
Bearing Period?’’ Dr. Henry Jacobson, Central 
States Life, St. Louis; ‘‘Goitre,’’ Dr. André 
Crotti, Columbus; Sub-Standard Risks,’’ Dr. 
Frank P. Righter, Atlantic Life, Richmond; 
“Inspection of Risks,’’ Dr. P. Maxwell Foshay, 
Mutual Life of New York; ‘“‘Double Inspection 
of Risks,’’ Dr. Edward M. Veatch, Southern 
States Life, Atlanta; ‘‘Arterio Sclerosis,’’ Dr. 
M. T. McCarty, Peoples Life of Frankfort. 


Des Moines Life and Annuity 


The first annual meeting of the new Des 
Moines Life and Annuity was held in Des 
Moines last week and was largely attended. 
The new offices in the Register and Tribune 
Building was the meeting place. E. C. Corry, 
president, presided at the session. O. G. Wil- 
son, who has been active in the organization, 
reported that the organization has nearly a 
million dollars of insurance in force, although 
in the field less than a year. 

W. F. Cold of Gladbrook was succeeded as a 
member of the board of directors by W. W. 
Winkelman of Gladbrook. The directors will 
meet in April to elect officers. 
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Hudson County Assemblyman Seeks In- 
vestigation in New Jersey 





SEVERE CHARGES MADE 





Judiciary Committee has Measure Designed to 
Create Special Commission 

TRENTON, February 27.—Assemblyman Will- 
iam J. McGovern of Hudson county has intro- 
duced in the House of Assembly a resolution 
calling for the investigation into the activities 
of industrial life insurance companies of New 
Jersey. The resolution asks for a committee of 
five from the House of Assembly to be appointed 
by the Speaker of the House to make a thor- 
ough investigation of the conduct and manage- 
ment of the business of these insurance com- 
panies in all their branches. 

This committee shall have power to sit during 
the session of the House and after the ad- 
journment thereof; to compel the attendance of 
witnesses and the production of books, papers, 
documents and all other records or testimony 
necessary or proper for a thorough investiga- 
tion of the matters referred to it for investi- 
gation; to appoint and employ counsel and other 
necessary assistants, and it shall be required to 
present its report and findings at the next reg- 
ular session of the House of Assembly next 
January. 

Assemblyman McGovern claims that investi- 
gations of life insurance companies in New 
Jersey’s sister States have shown conditions of 
management of a most vicious and reprehensible 
character, which have resulted in the enactment 
of just and salutary laws in the general public 
interest and beneficial to the policyholders of 
said companies. 

“The policyholders and beneficiaries of such 
companies are more numerous and less capable 
of protecting their interests than the policy- 
holders of the class of life insurance compa- 
nies already investigated in other States,” the 
Hudson Assemblyman set forth in his resolu- 
tion. 

No investigation of industrial life insurance 


Life Insurance 


companies and their business methods has been 
undertaken in this State heretofore. 

This resolution has gone to the House Judi- 
ciary Committee. 


Orra S. Rogers Elected President 


The annual meeting of the Life Underwriters 
Association of New York was held in the As- 
sembly Room of the Merchants Association, 
Woolworth Building, New York city, on Tues- 
day, February 26, at noon. The election of of- 
ficers for the ensuing year resulted as follows: 
President, Orra S. Rogers, Phcenix-Mutual; 
first vice-president, Sheppard Homans, Equita- 
ble; second vice-president, R. W. Goslin, Pru- 
dential; third vice-president, B. F. Reinmund, 
ftna; secretary-treasurer, Sigourney Mellor, 
Provident Life and Trust. Executive commit- 
tee—S. S. Voshell, Metropolitan; LeRoy Bowers, 
Mutual Life; R. L. Jones, State Mutual; George 
A. Kederich, New York Life; Edward J. Sisley, 


Travelers; George A. Smith, New England Mu- 
tual. 


Royal Arcanum Solvent 

Insurance Commissioner Hardison of Massa- 
chusetts issued on Monday of this week a re- 
port prepared by the Insurance Departments of 
Massachusetts, Connecticut and New York, in 
which it was stated that the Royal Arcanum of 
Boston is ninety-nine per cent solvent. The 
investigation found that there is no justifica- 
tion for proceedings for the dissolution of the 
society, nor justifiable grounds for application 
for the appointment of a receiver by any court. 


C. T. Prime Elected Secretary 


At the annual meeting of the National Fi- 
delity Life of Sioux City, Ia., Carl T. Prime 
was elected secretary. The other officers chosen 
are: Ralph H. Rice, president; F. M. Pelletier, 
vice-president and treasurer; E. W. Stryker, 
vice-president; Dr. W. J. S. Cremin, medical 
director; F. H. Morgan, agency superintendent; 
Shull, Gill, Sammis and Stilwell, general counsel. 


To Bond Ali Acents 


Beginning March 1, 1918, all agents of the 
Amicable Life of Waco must be bonded by a 





“THE ADVENTURES OF TWO AGENTS:” 


A Continuous Story. 
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Jim interviews the banker—while John is ‘‘dolling up.”’ 





GENERAL AGENTS: 


If you are interested in our Business Building Metheds, WRITE US. 


We have the policies that sell and territory open. 


RESERVE LOAN LIFE INSURANCE CO. 


INDIANAPOLIS, INDIANA 
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reputable bonding company. It is felt by Presi- 
dent Roberts that this policy will be a guar- 
antee of faith to the insuring public and an 
honor to the agent himself. 


Brooklyn Managers Conference 

Life insurance men of Brooklyn have formed 
the Brooklyn Managers Conference, with George 
L. Lary of No. 164 Montague street as secretary. 
The purpose of the organization is for the mem- 
bers to meet together for luncheon on the sec- 
ond Wednesday of each month to talk over in- 
surance problems and raise the standard of the 
business. 

The membership of the new organization is 
to be confined to general agents and managers, 
but members are privileged to bring their sec- 
retaries or assistants to the meetings. In 
order to look after the welfare of the members 
a permanent committee of arrangements has 
been appointed, composed of Charles J. Ed- 
wards, Warren T. Diefendorf, William H. Ryan 
and John S. Tunmore. 

The present membership of the new organiza- 
tion includes William F. Atkinson, Charles 
Jerome Edwards, C. V. Dykeman, William H. 
Ryan, B. J. Joachim, P. M. Woods, Frederick A. 
Morrison, G. A. Kederick, W. A. Nicolay, S. S. 
Voshell, D. J. Sweeney, Warren T. Diefendorf, 
John S. Tunmore, R. W. Goslin, F. C. Staniland, 
John H. Scott, Joseph A. Eckenrode, George L. 
Larry, W. I. Vanderpoel and Benjamin F. Bates. 

The secretarial work of the organization will 
be taken in charge by Mr. Tunmore’s office. 





Two New Companies in Kansas , 

Two new mutual life, legal reserve companies 
are in the process of organization in Kansas. 
The American Mutual Life has been organized 
at McPherson. It has obtained its character 
and is now completing its organization work 
preparatory to asking the State Insurance De- 
partment to grant it authority to begin writing 
life insurance. The officers of this company are: 
President, A. J. Shaw, McPherson; vice-presi- 
dent, D. R. Maltby, McPherson; secretary, Chas. 
H. Sandy, McPherson; treasurer, B. Harms. 
The officers and W. J. Krehbiel, Frank John- 
son and Dr. A. Engberg make up the board of 
directors. 

The Manhattan Mutual Life is being organ- 
ized at Manhattan, Kan. H. M. Leonard of To- 
peka, for many years with the Home Mutual of 
Topeka, and later with the Globe Life of 
Salina, is the president and will become the 
general manager. S. A. Bardwell of Manhattan 
is vice-president; S. J. Pratt of Manhattan is 
secretary and treasurer; A. H. Bressler and 
Alvin R. Springer of Manhattan, with the of- 
ficers, make up the board of directors. 





Savings Banks Seek Broader Privileges 

The savings banks insurance fraternity has 
a bill before the legislature asking that the 
savings banks of the State be permitted to is- 
sue policies on the lives of persons regularly 
employed in the Commonwealth, but living out- 
side. The bill was suggested by the exigencies 
of group insurance upon workers on the border 
of the State who lived over the line. 





Group Insurance Measure in Massachusetts 

Insurance Commissioner Hardison last week 
appeared before the legislative insurance com- 
mittee to support his bill proposing a standard 
form for group insurance. It is along the lines 
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generally agreed upon by the Insurance Com- 
missioners of the various States of the country 
in conference with company actuaries. One or 
two minor changes were suggested with the 
Commissioners’ approval, and the bill will un- 
doubtedly become law. There was no oppo- 
sition. 


Suicide Provision of Virginia Code 

Unless it is shown that the insured contem- 
plated suicide at the time the policy was taken 
out, suicide cannot be set up as a defense even 
though there may be a limitation clause in 
the policy. Such is a provision in the new 
revised Virginia code pending before the Gen- 
eral Assembly of that State for adoption. The 
house has already adopted the code and it is 
now being considered in the Senate. To offset 
the suicide provision, a bill has been introduced 
in the House by Delegate Carrington of Rich- 
mond. This provides that ‘it shall be no de- 
fense that the insured committed suicide unless 
there be in the body of the policy an express 
limitation or provision to the contrary; in which 
event such limitation or provision shall ap- 
ply.”” That would put the law wehre it was 
before the code was revised. 


Virginia Life Underwriters Elect 

Gaius W. Diggs of Diggs & Moseley, general 
agents for the Penn Mutual, was elected presi- 
dent of the Richmond (Va.) Association of Life 
Underwriters at the annual meeting, Febru- 
ary 12. Other officers were chosen as follows: 
J. C. Bristow, Home Life of New York, first vice- 
president; C. B. Richardson, Massachusetts Mu- 
tual, second vice-president; R. P. Harrison, 
Union Central secretary; B. I. Chapman, Mary- 
land Life, treasurer. Retiring President A. O. 
Swink, together with D. R. Midyette and E. M. 
Crutchfield, comprise the new executive com- 
mittee. 


Kansas Life Reorganization 

A complete reorganization of the Kansas Life 
of Topeka, one of the oldest old-line companies 
in the State, was affected at the annual meet- 
ing of the company last week. Charles W. 
Barnes was retired as president and J. H. 
Edwards of Sedan, a widely known business 
man, was chosen to head the company. W. C. 
Smith of Phillipsburg was chosen vice-president 
in the place of T. H. Bridges. All of the other 
officers were re-elected and all of the old board 
of directors were re-elected except Barnes, and 
De Vere Rafter of Holton was elected to suc- 
ceed him. 


Pittsburgh Life and Trust Suit 


Answer to the suit filed by Insurance Commis- 
sioner Charles A. Ambler has been made by 
W. C. McCausland and others, former directors 
of the Pittsburgh Life and Trust, for alleged 
responsibility for losses involved in the sale of 
the company’s controlling interest to Clarence 
F. Birdseye and his syndicate. In the answer 
the defendants state that the sale of stock was 
made in good faith and that the dealings with 
Mr. Birdseye were entered into because it was 
felt that it would be best for the company. 


Intermediate Life Agents Honor President 
The representatives of the Intermediate Life 


Assurance Company in the States of Indiana and . 


Illinois resolved to make the month of Febru- 
ary one long to be remembered in the history 
of the company in honor of the birth month of 
its president, Fred Baker. : 
The fifteenth of February being the birthday 


IIo 


Thursday 


of the president, special efforts, unbeknown to 
him, were made for this particular day, and the 
president announces that he received wire con- 
gratulations from the entire field force, with the 
special announcement that applications for more 
than $150,000 of insurance had been sold, rep- 
resenting premiums of over $4300, which is the 
greatest day in the history of this company. 
Mr. Baker wired his acknowledgment, extend- 
ing his sincere thanks to his very able field 
force, and emphasizes the fact that no company 
in the United States has a more loyal or more 
productive force, considering the size, than the 
Intermediate Life, fully realizing that the life 
of the company is its producing or agency force. 


Life Notes 

—Dr. E. O. Smith has been selected to succeed Dr. 
(Charles H. Castle, deceased, as medical director of 
the Federal Union Life Insurance Company of Cincin- 
nati. Dr. Smith is president of the Ohio State Medical 
Association, 

—The Metropolitan Life has decided that industrial 
agents will not be charged with lapses on insurance 
after it has been in force five years. The average 
remuneration of industrial agents was $2.38 a week 
more in 1917 than in 1916. ¥ 

—The Star Life and Casualty of Gary, Ind., has 
taken over the subscriptions to stock of the Fort Dear- 
born Life, the Fort Dearborn Casualty and the First 
Life and Trust of Chicago on a stock exchange basis. 
The Chicago promotions have been at work for some 
time. 

—Second Lieutenant W. Clark Coulbourn has been 
promoted to a first lieutenancy in the national army 
at Camp Lee. Lieutenant Coulbourn, before trying for 
a commission last summer at Fort Myer, was a prac- 
ticing attorney of Richmond and counsel for the Vir- 
ginia Insurance Department. He is a nephew of 
Commissioner Button. 

—Kemper W. Yancey has been appointed general 
agent at Richmond for the New England Mutual Life. 
His territory embraces the eastern part of Virginia 
and includes sixty-six counties. The appointment was 
effective February 1. Mr, Yancey was previously 
with the Richmond office of the New York Life and 
was rated as one of the best producing agents for that 
company in Virginia. 


CASUALTY, SURETY & 
MISCELLANEOUS 


Ohio Workmen’s Compensation Law Under 
Fire 

Judge Marcus G. Evans of the Franklin 
county courts heard arguments last Thursday 
on the constitutionality of the new provisions 
of the workmen’s compensation which practi- 
cally prohibit insurance companies from writing 
indemnity insurance in connection with the 
workmen’s compensation law. Since the en- 
actment of the original workmen’s compensa- 
tion act, employers have been divided into two 
classes, those who contribute to the State fund 
and whose injured employees are paid from that 
fund, and those who are permitted by the law 
to carry their own risks without contributing to 
the State Fund. 

Those of the latter class have been reinsured 
or indemnified by insurance companies which, 
for a stated premium, pay back to employers 
any sum they must pay under the compensa- 
tion act to injured employees. 

The legislature at its last session amended 
the compensation act in such a manual as to 
forbid employers from having these indemnify- 
ing contracts. 

Frank C. Thornton, a Cleveland employer, 
filed injunction proceedings against the State 
Industrial Commission to prevent that body 
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from enforcing the new provisions. Mr. Thorn- 
ton, through his attorneys, maintained that the 
amendments impair the obligation of a con- 
tract which he has had for several years with 
the 4&tna Life Insurance Company, and hence 
violates a provision of the constitution pro- 
hibiting such legislation. 


Changes in the Travelers 

The Travelers of Hartford announces the fol- 
lowing changes in its compensation and liability 
department, applying also to the Travelers In- 
demnity Company: 

Storey B. Howard, manager, Worcester, Mass., 
has been appointed manager for the Manchester 
branch office as of February 6, succeeding 
Albert Lipka, transferred. 

T. Cushman Foster, assistant manager, New 
Haven, Conn., has been appointed manager of 
the Worcester branch office, as of February 7, 
succeeding Storey B. Howard, transferred. 

Albert Lipka, manager, Manchester, N. H., 
has been appointed manager of the Reading 
branch office, as of February 15, succeeding F. 
S. Kauffman, transferred. 

Frank S. Kauffman, manager, Reading, Pa., 
has been appointed manager of the Pittsburgh 
branch office, as of March 1, succeeding A. E. 
McCloskey, resigned. 

Edward C. Mason, formerly manager at 
Rochester, N. Y., has been appointed manager 
at Albany, N. Y., as of February 1, succeeding 
Manager Link, who is on a leave of absence for 
war service. 

Farrington Smith, formerly assistant manager 
at Syracuse, N. Y., has been appointed manager 
at Rochester, N. Y., as of January 29, succeed- 
ing Mr. Mason. 

The Baird-Taylor-Crawford-Lewis Company 
of Des Moines, Iowa, have been appointed gen- 
eral agents as of January 19, succeeding Joel 
Tuttle, resigned. 


National Livestock Now Ready 


The National Livestock Insurance Company 
of Des Moines has completed its organization 
and will begin writing insurance March 2, ac- 
cording to an announcement made at Des Moines 
last week by John I. Ricketts, the president. 

The company will make a specialty of insuring 
hogs against death from any cause except the 
butcher’s throat knife, and in case of sickness 
in a drove the company will furnish veterinary 
service. 

The National is capitalized at $100,000. Of- 
fices have been secured in the Flynn Building, 
Des Moines. Mr. Ricketts, the president, was 
formerly a resident of Kansas City, and W. I. 
Moon, who is superintendent of agents, is from 
Joplin, Mo. Other officers are: Secretary, H. H. 
Rosebrook of Oskaloosa, Ia.; veterinarian, Dr. 
F. F. Parker, Oskaloosa; treasurer, S. J. Don 
Carlos, Greenfield, Ia. 


Overcoming Tripping Hazard 

Inquiries have been made by THE SPECTA- 
TOR regarding the hazard of tripping while en- 
tering or getting off an elevator car. While no 
figures are available at this time, it appears 
that a great many accidental injuries do result 
from’ this hazard. 

The Travelers Insurance Company of Hartford 
says that an interlocking device which will 
bring the elevator car to the floor level will 
greatly assist in reducing the tripping hazard. 
The installation of such devices in elevator 
shafts is highly recommended. 
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Sharp Advances in Liability Tariffs 
Announced 





NEW COLLISION CHARGES 





Reduction Allowed on New Deductible Form— 
Congested Districts Get Largest Increases 


An increase in rates on automobile liability 
insurance has been ordered, taking effect April 1, 
and applying to touring and commercial cars. 
The increase is greatest in the congested dis- 
tricts, being largest in New York city, with a 
new rate of $97.50 for a 28 horsepower private 
pleasure car; $57.50 in Boston, Providence and 
the New York suburban territory; $50.50 in Chi- 
cago, Philadelphia and St. Louis; $46.50 in 
Chicago suburban territory and the other cities 
of 500,000 population or over. In the remainder 
of the United States the rate is $37.75. 

In connection with the increase, the coverage 
is extended to include not only the assured, but 
any member of his family, or any friend who is 
using the car with permission or consent of the 
owner. Two new forms of collision insurance 
are provided; one giving full coverage for 
slightly higher rates than heretofore, and the 
other for a $100 deductible, which is to be sold 
at a considerable reduction from the present 
form of $25 deductible. 

The rates for higher limits above the usual 
$5000 and $10,000 limits of the ordinary liability 
policy are also reduced, and it is believed that 
this will induce owners to carry insurance more 
in proportion to the hazards to which they are 
exposed under present conditions. The increases 
are based upon a careful analysis of the loss 
costs in the various parts of the country, which 
has been in progress for nearly a year. 


Automobile Insurance Rates 

The Atna Life Insurance Company and its 
allies, the AStna Casualty and Surety Company 
and the Automobile Insurance Company of 
Hartford, have, through their automobile de- 
partment, issued a very useful ‘‘Complete 
Cover”? automobile insurance rate manual. This 
pamphlet, which is being distributed to brokers, 
has in view the assistance of brokers in show- 
ing their assureds the great advantages of hav- 
ing complete protection for their automobiles. 

It is published in the form of an addition or 
supplement to the regular automobile manual. 
Among the features is a table of automobile lia- 
bility rates for all horsepowers figured on the 
basis of $10,000 and $20,000 limits and on the 
basis of $100,000 and $300,000 limits insurance. 
The property damage rates are also given for 
higher limits, $2000 and $10,000 being given, and 
the addition for loss of use is included. with 
the idea that automobile owners should be fully 
protected. As regards collision rates, the full 
coverage rates are given for pleasure cars, al- 
though for commercial cars the $100 deductible 
rates are also given. 

As regards fire and theft rates, they are pre- 
sented in such form that the broker has the 
figures for both with and without the reduc- 
tion for approved fire extinguisher. 

All these rates are given separately for the 
three territories immediately surrounding, that 
is, the rates for Greater New York; suburban 
New York, including Jersey City, Hoboken and 
Newark; and balance of New York State, except 
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Buffalo, Rochester, Syracuse and Albany; bal- 
ance of New Jersey and all of Connecticut. The 
pamphlet will be very useful to those who de- 
sire to see that their clients are fully protected 
against loss or annoyance. 


Federal Bonding Fund Proposed 

WASHINGTON, D. C., February 27.—A meas- 
ure to provide for the bonding of post office 
employees by the Post Office Department has 
been introduced into the House of Representa- 
tives by Congressman Rouse of Kentucky. 

The bill provides for the establishment and 
maintenance of a guaranty fund, to be derived 
from assessments upon officers and employees 
of the postal service accountable for funds or 
property, with which to make good any losses 
resulting from the failure of any employee prop- 
erly to discharge his official duty, and for the in- 
demnity of the Government and any person or 
persons sustaining such losses. 


Southern Surety Changes 

Following the reincorporation of the South- 
ern Surety Company of St. Louis in Iowa, sur- 
rendering its Oklahoma charter, it has absorbed 
the organization of the Bankers Casualty and 
Surety Company of Des Moines, which had not 
yet been completed. The Des Moines interests 
have taken $300,000 of new stock at 150 per 
cent, preferring to be associated with a going 
association rather than organize a new company. 
C. S. Cobb, of St. Louis, who was president of 
the Southern Surety Company, continues in that 
position, and J. R. Burns of Des Moines becomes 
secretary. 


American Surety to Write Burglary 
The American Surety of New York has de- 
cided, to enter the burglary insurance field. 
Vice-President William M. Tomlins, Jr., will 
have charge of this department for the com- 
pany. The announcement has caused consider- 
able interest in casualty circles. While the 
company will write all lines of burglary insur- 
ance, it is thought that the company’s extensive 
bank fidelity business will necessarily show a 

tendency toward developing this special class. 


Frederick Richardson to Speak 


Frederick Richardson, manager of the United 
States branch of the General Accident, Fire and 
Life of Perth, will address the Insurance Society 
of New York on March 25. His subject will be 
“Twenty-five Years in the Casualty Insurance 
Business.’’ Mr. Richardson is a man of broad 
vision, commanding personality and an excel- 
lent speaker. His address will be of great 
value to the student from an educational as 
well as inspirational standpoint. 


C. W. G. Bailey Appointed 
The Ocean Accident and Guarantee has an- 
nounced the appointment of C. W. G. Bailey as 
superintendent of the payroll auditing depart- 
ment. 


Beverly W. Wren Resigns 


Beverly W. Wren, who has been general coun- 
sel for the Atna Life for its accident and lia- 
bility departments, has resigned to enter the 
private practice of law. 





Casualty, Surety, Etc. 


NEW YORK LEGISLATION 


Variety of Bills Introduced in Both 
Houses of Legislature 


COMPENSATION LAW AFFECTED 


Brokers’ Licenses Subject of One Measure—Status 
of Bills 


ALBANY, February 27.—As the outcome of 
the joint hearing of the Senate and Assembly 
insurance committees, the Graves-Cheney bill 
has been reported out favorably in the two 
Houses amended. It now prohibits any em- 
ployee of the insured, or his agent or repre- 
sentative, from receiving any rebate from a 
premium specified in a policy. Commissions 
may be paid to ‘‘a licensed” broker negotiating 
for insurance, instead of to ‘‘a broker,’’ as at 
present. It has been advanced to third reading. 

The Senate has advanced to third reading 
Senator Towner’s bill amending Section 143 of 
the insurance law by authorizing the Superin- 
tendent of Insurance to relicense brokers, upon 
application in their behalf, in a form prescribed 
by the Superintendent, where the broker is en- 
gaged in military service and unable to make 
personal application. ; 

Assemblyman Braun of Brooklyn has intro- 
duced a bill amending Sections 142 and 148 of the 
insurance law by extending the provisions re- 
lative to agents’ and brokers’ certificates of 
authority, to include marine or transportation 
risks or hazards, at present excepted from the 
provisions of these sections. 

Two labor law amendments offered by Assem- 
blyman Bewley of Niagara provide, in brief, as 
follows: 

Extending the provisions relative to inspec- 
tion of scaffolding, ropes, blocks, pulleys and 
tackles in cities to apply throughout the State, 
including towns and villages, requiring the In- 
dustrial Commission to inspect ammonia tanks 
for generating cold storage in factories and mer- 
cantile establishments and to make regulations 
governing them, and relative to enforcement of 
the article, and deductions from salaries as a 
contribution to insurance fund. ; 

Making numerous changes relative to floor 
area and required exits, stairways, fire alarm 
systems and fire drills and smoking and clean- 
liness in factories. In buildings over five stories 
all stairway exits must extend to the roof. The 
Industrial Commission may permit an automatic 
sprinkling system in lieu of fire signal system 
and fire drills in certain cases. : 

Assemblyman Pratt of Washington has in- 
troduced three bills amending the workmen’s 
compensation law, as follows: : ; 

Making that law applicable to operation within 
or without State, including repair of vessels 
other than those of other States or countries 
used in interstate or foreign commerce, when 
operated or repaired by the company, marine 
wrecking, ’long-shore work, including loading 
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or unloading cargoes of grain, coal, ore, freight, 
general merchandise, lumber or other products, 
or handling the same on any dock or in any 
warehouse. 

Making group 42 include theatrical stage car- 
penters, property men, electricians, stage hands, 
lamp and moving-picture machine operators, 
adding new group 45, including all employments 
not included in other groups, where four or 
more workmen are regularly employed in the 
same business or establishment, except farm 
laborers and domestic servants; making an em- 
ployer liable to employees of an independent 
contractor during work for the employer, unless 
the contractor has secured compensation to his 
employees as provided in Section 50 requiring 
treatment and care of injured employees to be 
supplied subject to rules of the commission re- 
quiring notice of injury to be given within thirty 
days instead of ten; making failure to give no- 
tice bar to claim with certain exceptions. 

Providing for an advisory committee to the 
State fund of seven employers insured there- 
in, appointed by the Governor, requiring entire 
cost of administering the fund to be paid directly 
out of premium receipts, and providing that 
the fund shall insure employers subject to its 
provisions against liability at common law, by 
statute, in admiralty or otherwise, for loss or 
damage from accident or injury to an employee, 
and making certain other changes. 

Senator Walton and Assemblyman Showers 
have introduced in their respective Houses a 
bill amending Section 2 of the workmen’s com- 
pensation law by accepting from lumbering 
operations subject to the act, as outlined in 
Group 14, operations solely for the production 
of firewood in which not more than four per- 
sons are engaged by a single employer. 

Senator Walters of Syracuse has introduced 
Assemblyman Pratt’s bills amending the work- 
men’s compensation law relative to advisory 
committee to the State fund, and relating to 
theatrical employees and extending the act to 
include all employments except farm laborers 
and domestic servants. 

A bill introduced by Senator Walters amends 
Section 109 of the insurance law by requiring 
liability insurance policies to contain a clause 
that, in case execution against the insured is 
returned unsatisfied, the injured person or 
his personal representative, in case of death, 
may maintain an action against the insurance 
company for the amount of such judgment not 
exceeding the amount of the policy. 

The Senate has passed Assemblyman Gard- 
ner’s bill amending Section 143 of the insur- 
ance law by authorizing the Superintendent of 
Insurance to re-license brokers upon application 
in their behalf in a form prescribed by the Su- 
perintendent, where the broker is engaged in 
military service and unable to make personal 
application. 


Lloyds Plate Glass Insurance Company, 
New York 


The thirty-sixth annual statement of the 
Lloyds Plate Glass Insurance Company of New 
York makes a very gratifying exhibit of progress 
on the part of that substantial and enterpris- 
ing company. It increased its premium income 
in 1917 nearly $100,000 over that of the previous 
year, while both loss and expense ratios showed 
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considerable declines, having been respectively 
41.1 per cent and 51.7 per cent. 

The assets of the company increased more 
than $21,000, and now aggregate $967,300. The 
unearned premium reserve increased over $45,- 
000 as a result of the augmentation of premium 
income, and now amounts to $339,023. The com- 
pany’s net surplus is now $228,962, and adding 
thereto its paid-up capital of $250,000, a sur- 
plus as to policyholders of $478,962 is shown. 
As its name indicates, the company confines its 
its business exclusively to the insurance of 
glass and during the past thirty-six years has 
not only built up a large and profitable business, 
but has established a reputation throughout the 
country which is second to none. 

William T. Woods is president and Charles 
E. W. Chambers is secretary of the company, 
these gentlemen having held their offices for 
many years past and being entitled to the credit 
for the record of progress and reliability which 
it has made. 


Casualty Notes 

—The Fidelity Health and Accident of Benton Har. 
bor, Mich., has taken over the business of the Wayne 
Health and Accident of Fort Wayne, Ind. 

—Dr. G. W. Hubbard, underwriter for the Capital 
Live Stock Insurance Company of Topeka, will re- 
move the underwriting headquarters to Chicago about 
March 1. 

—L. C. Deets, for many years secretary of the Iowa 
State Traveling Mens Association, died last week at 
Des Moines, from Bright’s disease, aged fifty-eight. 
Since leaving the Traveling Mens Association he had 
been supervisor of agencies for the Great Western 
Accident. 

—The Commercial Travelers Mutual Accident Asso- 
ciation of Utica has announced that it will continue 
all members in the United States war service while 
within the boundaries of the United States or Canada. 

—The Commercial Casualty of Newark has taken 
a twenty-year lease on the building on the south side 
of William street, near Fulton, between John and 
Fulton streets. The building has been vacant for 
some time. Extensive alterations will be made and 
the Commercial Casualty will occupy it with its local 
department. 

—The National Surety Company of New York has 
declared a quarterly dividend of three per cent, pay- 
able April 1, to stockholders of record March 20. Re- 
garding its twelve per cent annual dividends it is the 
company’s policy to continue to pay them from surplus 
without designating them as from the earnings of any 
particular period. 

—Henry Martyn Lemon, manager of the North- 
western department of the Hartford Steam Boiler In- 
spection and Insurance Company, died Wednesday at 
his home, 660 Irving Park Roulevard. The funeral 
took place Saturday morning. Mr. Lemon had been 
with the Hartford Steam Boifer Insurance Company 
since 1882, and had been manager in Chicago for 
twenty-five years. 





Selection of Risks by the Casualty Solicitor 


Second Edition, Revised and Improved. 
By C. H. HARBAUGH, M. D. 

This treatise, written by an experienced medical examiner and director, who is 
also familiar with field work, is especially designed to help insurance agents in the 
careful selection of risks for accident and health insurance by the agent. so that the 
minimum number of rejections and postponements by the home office may be regis- 


tered against the agent. 


home office. 
following prices: 


Single Copies........ 100 Copies 
500 Copies 


This work is an exceptionally valuable one to any casualty 
insurance agent, and the old agent as well as tine new one will be benefited by learning 
the rules which are laid down therein for the selection of risks as employed by the 
This 48-page pamphlet pocket size, in tinted cover, is sold at the 








rates. 


Residence Theft insurance at one-third the former 
This is every broker's opportunity. 

Call for particulars about our new Full Value Theft policy. 
Regular rate of brokerage commission paid. 


General Accident 


Something 
New 


12 Copies...... 
50 ies. . 1000 Copies ae 

No extra charge for printing special advertisement on the back of this publication 
on orders for 100 copies or more. 
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